THE MINISTRY OF FINANCE AND ECONOMIC PLANNING
PETROLEUM RECEIPTS AND DISTRIBUTION REPORT FOR 2"° QUARTER OF 2012

Petroleum Revenue Management Act, 2011 (Act 815)
Section 8: Transparency and Accountability of Petroleum Receipts

Pursuant to Section 8 of the Petroleum Revenue Management Act, 2011 (Act 815), which requires the Minister
to publish petroleum receipts (defined in Section 6 of the Act); total output lifted and reference price, among
others, on quarterly basis.

This Publication under the authority of the Hon. Minister for Finance and Economic Planning, Dr. Kwabena
Duffuor, encompasses petroleum receipts for the second quarter of 2012.

PETROLEUM RECEIPTS AND DISTRIBUTION REPORT FOR 2ND QUARTER OF 2012
(1ST APRIL -30TH JUNE 2012)

Item

Unit

6" LIFT

7 UFT

TOTAL

Volume Lifted

barrels

5,872,616

4,876,073

10,748,689

o/w Ghana Group (GOG/GNPC)

barrels

997,636

995,247

1,992,883

o/w Partners

barrels

4,874,980

3,880,826

8,755,806

Ghana Group's Lift

Date of Lift

d/m/y

3rd April 2012

27th June 2012

Reference Price Per Barrel

uss$

124.166

90.193

NA

Market Price Per Barrel

uss

125.896

90.293

NA

Gross Receipts from Ghana Group Lift*

USsS

125,598,381.86

89,863,837.37

215,462,219.23

o/w Royalties

Uss

34,968,492.00

25,019,453.18

59,987,945.18

o/w Carried & Participating Interest

UsS

90,629,889.86

64,844,384.19

155,474,274.05

Transfer to GNPC

uss

53,516,378.74

42,499,839.28

96,016,218.02

o/w Equity Financing Costs (Section 7(2))

uss

28,774,038.00

27,603,476.00

56,377,514.00

o/w Carried & Participating Interest (Section 7(2))

UsS

24,742,340.74

14,896,363.28

39,638,704.02

GOG Net Receipts from Lifting

uss$

72,082,003.11

47,363,998.09

119,446,001.21

o/w Royalties

uss

34,968,492.00

25,019,453.18

59,987,945.18

o/w Carried & Participating Interest

UsS

37,113,511.11

22,344,544.91

59,458,056.03

Other Petroleum Receipts

uss$

0.00

552,417.72

552,417.72

o/w Corporate Income Tax

uss

0.00

0.00

0.00

o/w Royalty (Saltpond Field)

usS

0.00

104,193.12

104,193.12

o/w Surface Rentals

uss

0.00

448,224.60

448,224.60

o/w others

UsS

0.00

0.00

0.00

Total GOG Receipts

ussS

72,082,003.11

47,916,415.81

119,998,418.93

Notes:
o/w means "of which"

All petroleum receipts have been allocated as required by Act 815 and will be reported and published in
accordance with the law.

Under the authority of the Hon. Minister for Finance and Economic Planning
Dr. Kwabena Duffuor




