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PRESS RELEASE


EMBARGOED TILL 06:OO HOURS THURSDAY MAY 7, 2009

SUMMARY OF ISSUES DISCUSSED DURING THE JUST ENDED IMF/WORLD BANK SPRING MEETINGS


Please find attached a summary of some of the outcomes of the various meetings and discussions held by the Ghanaian delegation and her development partners during the just ended IMF/World Bank Spring Meetings for publication.


Among other things Ghana’s Special Drawing Rights (SDR) allocation will increase to $420 million, following an agreement reached during the G20 meeting that the IMF should increase member countries SDR allocation for 2009. This is expected to be available in the third quarter of 2009.


The delegation also discussed the IMF’s financial support to Ghana with a possible precautionary standby arrangement of not less than US$1billion to support Ghana’s foreign exchange reserves (more details in the attachment). 

Hon. Dr. Kwabena Duffuor, Minister of Finance and Economic Planning led Ghana’s delegation to attend the World Bank/ IMF Springs meetings. The delegation also attended the 15th Commonwealth Ministerial Debt Sustainability Forum also in Washington.

Other members of the delegation include, Dr. Paul Acquah Governor, BOG, Dr Ernest Addison, Head of Research, BOG, Nana Juaben-Boaten Siriboe, Chief Director of the Ministry, Mr. Kwabena Oku Afari, Director, Policy Analysis and Research Division and Mrs. Yvonne Quansah, Acting Director Aid and Debt Management Division of the Ministry. 

The Ministry would be grateful if you could publish this in the Thursday May 7, 2009 edition of your newspaper.

Thank you for your cooperation.
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