ADDRESS DELIVERED BY THE GUEST OF HONOUR, HON MINISTER FOR FINANCE AND ECONOMIC PLANNING, DR K.DUFFOUR AT THE LAUNCH OF THE 25TH NATIONAL FARMERS DAY CELEBRATION, 2009 HELD AT THE CONFERENCE ROOM OF THE GHANA TRADE FAIR CENTRE, LA, ACCRA ON 28TH JULY 2009. 

MADAM CHAIRPERSON

OUR ESTEEMED FARMERS 

DISTINGUIISHED LADIES AND GENTLEMEN 

It is my greatest pleasure to deliver the keynote address at the launching of the 25th National Farmers Day celebration. This event has been a way of giving honour to the farmers and fishers whose efforts have helped to feed the nation and also helped the nation to earn the much needed foreign exchange for our development. 

Madam Chair, as we have been informed by my colleague Minister for Food and Agriculture, the theme for this year's celebration is: 

'Accelerated Agricultural Modernization for Food Security and Economic Transformation' 

Agriculture as we know it continues to be the backbone of Ghana's economy. The vast majority of people in Ghana dwell in the rural areas where most poor households depend directly or indirectly on agriculture for their livelihood. Agriculture provides food and also raw materials for our Industries. For this reason, an accelerated agricultural modernization for improved food security and rapid economic transformation remains the strongest option for achieving our goal of becoming a food -secured agro-based middle income country in the shortest 
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possible time. Agricultural productivity growth is also vital for stimulating the other sectors of the Economy. 

I am aware that Ghana's agriculture has faced and continues to face many constraints. Even when staple food commodities are produced in abundance at the farmlevel, the cost of food in the domestic market remains high relative income levels. The low savings rates arising out of high food prices, among other things, pose a serious threat to Ghana's macroeconomic stability and overall rate of economic growth and transformation.

Madam Chair, distinguished ladies and gentlemen, we are all aware that Government is responding favourably to the changing global trends as measures have been put in place to increase agricultural productivity across the entire agricultural sector as highlighted in the manifesto of the National Democratic Congress. In my view, accelerated modernization of agriculture that leads to effective linkage with industry will take a major burden off the management of the Ghanaian economy as a result of the expected growth in agro- based industries, enhanced food security, more favourable balance of payment, higher incomes for farmers and fishers, lower inflation and reduced unemployment. 

We in the Ministry of Finance and Economic planning will give our support in whatever way possible for the rapid attainment of the objective of the modernization process. In this regard I wish to call on our development partners to join Government to facilitate the establishment of both local and foreign sponsored large scale agricultural commercial farms in the country. 

Madam. Chair, ladies and gentlemen, I wish to acknowledge the presence and support of our loyal development partners and donors who have over the years supported us in enhancing the agricultural sector of our economy. 

As I end my address, please permit me to also extend the Government's deepest appreciation to the numerous organizations and individuals who have donated generously in the past, various items and cash to the National Farmers Day. 

On behalf of the government and the Ministry of Food and Agriculture, I wish to once again appeal to all organizations to support the silver farmers Day celebration. We need your support to provide befitting awards to our gallant farmers and fishers and to organize a successful farmers' day. 

On this note Madam. Chair I wish to declare the 25th Farmers' Day celebration duly launched. 

Thank you

