Appendix 3: Ghana: ium Term re f k - 2006-2010
Total Receipts (in Ghana Cedis)

2006 2007 2007 2007 2007 2008 2009 2010
Prov Proj. Proj Prov Outturn Proj Outturn Budget Proj Proj
Outturn Budget Revised Budget Q1-Q3 Q1-Q4 Estimate Indicative Indicative
Total Receipts 4,331,683,643 5,431,586,378 6,258,972,878 4,254,400,805 5,901,179,979 7,107,163,135 7,208,450,668 7,858,679,916
Total revenue & grants 3,191,767,800 4,647,731,312 4,657,080,312 3,194,379,829 4,275,823,790 5,616,612,991 6,205,851,084 6,954,069,780
Total revenue 2,556,911,800 3,753,216,926 3,762,565,926 2,619,100,365 3,566,720,199 4,763,231,959 5,199,895,176 6,127,834,088
Tax revenue 2,326,315,594 3,435,696,226 3,435,696,226 2,381,184,615 3,195,818,989 3,973,834,329 4,611,456,316 5,364,982,928
Direct taxes 718,325,776 887,678,800 887,678,800 666,600,266 896,415,157 1,122,430,687 1,309,741,332 1,555,032,185
Personal 311,144,960 382,303,400 382,303,400 286,711,781 373,316,365 458,817,155 541,404,243 644,271,049
Self employed 35,608,995 45,394,700 45,394,700 38,617,565 47,162,368 57,991,267 68,429,695 81,431,337
Companies 301,333,158 382,200,400 382,200,400 275,941,391 405,835,389 497,951,298 587,582,532 699,223,213
Other direct taxes 70,238,662 77,780,300 77,780,300 65,329,529 70,101,035 107,670,967 112,324,862 130,106,586
Indirect taxes 1,066,154,717 1,412,460,300 1,412,460,300 955,083,575 1,330,601,906 1,548,478,354 1,832,048,209 2,068,180,723
Value Added Tax 588,079,186 887,610,800 887,610,800 601,303,938 838,140,000 1,000,127,566  1,191,891,866  1,415,106,838
Domestic 228,947,822 296,324,300 296,324,300 251,559,884 301,000,000 372,027,566 439,691,866 522,106,838
Imports 359,131,364 591,286,500 591,286,500 349,744,055 537,140,000 628,100,000 752,200,000 893,000,000
Petroleum 407,125,510 422,580,600 422,580,600 295,077,730 424,760,000 490,040,000 571,240,000 571,240,000
Excise 70,950,021 102,268,900 102,268,900 58,701,906 67,701,906 58,310,788 68,916,343 81,833,885
International trade taxes 541,835,102 613,642,300 613,642,300 389,443,635 629,277,100 746,294,775 889,968,402 1,053,648,652
Import duties 416,979,432 550,265,200 550,265,200 389,443,635 565,900,000 672,800,000 804,200,000 953,900,000
Export duty 124,855,670 63,377,100 63,377,100 0 63,377,100 73,494,775 85,768,402 99,748,652
National Health Insurance Levy 138,296,686 182,390,000 182,390,000 187,036,210 169,743,333 235,429,513 276,596,373 324,340,008
CEPS Collection 0 0 0 0 0 125,600,000 150,400,000 178,600,000
VATS Collection 0 0 0 0 0 74,405,513 87,938,373 104,421,368
SSNIT Contribution 0 0 0 0 0 35,424,000 38,258,000 41,318,640
Other Revenue Measures )] 0 )] L] 14,019,000 330,000,000 50,000,000 50,000,000
Import Exemptions [} 339,524,826 339,524,826 183,020,929 339,524,826 356,625,000 341,360,000 405,100,000
Non-tax revenue 92,299,520 317,520,700 326,869,700 237,915,750 356,882,210 423,973,630 500,180,860 671,532,520
Other revenue 0 ] 0 0 0 1] 0 0



2006 2007 2007 2007 2007 2008 2009 2010
Prov Proj. Proj Prov Outturn Proj Outturn Budget Proj Proj
Outturn Budget Revised Budget Q1-Q3 Q1-Q4 Estimate Indicative Indicative
Grants 634,856,000 894,514,386 894,514,386 575,279,464 709,103,591 853,381,032 1,005,955,908 826,235,692
Project 228,497,586 444,769,875 444,769,875 151,722,964 208,808,332 514,848,692 613,684,352 425,007,600
Programme 133,213,370 153,511,431 153,511,431 150,794,620 153,511,431 200,999,120 250,725,960 256,811,080
HIPC Assistance 75,107,054 136,368,078 136,368,078 62,346,130 136,368,078 81,901,912 82,424,852 80,722,920
Multilateral Debt Relief Initiative (MDR 198,037,990 159,865,002 159,865,002 210,415,750 210,415,750 55,631,308 59,120,744 63,694,092
International Monetary Fund 182,640,000 108,332,400 108,332,400 165,596,500 165,596,500 0 0 0
World Bank 9,743,440 46,041,270 46,041,270 38,737,475 38,737,475 49,917,000 53,149,720 57,618,480
African Development Bank 5,654,550 5,491,332 5,491,332 6,081,775 6,081,775 5,714,308 5,971,024 6,075,612
Other receipts 1,139,915,843 783,855,667 1,601,892,567 1,060,020,976 1,625,356,189 974,741,144 1,002,599,584 904,610,136
Loans 460,092,257 598,844,267 598,844,267 357,261,396 446,300,738 621,471,404 917,217,744 824,838,016
Project loans 299,363,197 451,858,176 451,858,176 255,388,796 344,428,138 485,316,844 780,017,304 568,026,936
Programme loans 160,729,060 146,986,091 146,986,091 101,872,600 101,872,600 136,154,560 137,200,440 256,811,080
Divestiture receipts 600,000 67,340,000 534,790,000 0 252,948,671 275,732,000 0 0
Exceptional financing 92,700,816 117,670,800 117,670,800 70,600,000 100,017,700 77,537,740 85,381,840 79,772,120
External arrears 0 0 0 0 0 0 0 0
Clearance 0 0 0 0 0 0 0 0
Current (accumulation) 0 0 0 0 0 0 0 0
Financing gap 0 0 0 0 0 0 0 0
Traditional debt rescheduling 0 32,947,992 32,947,992 0 8,236,998 0 0 0
HIPC Relief (Cologne terms) 92,700,816 84,723,408 84,722,808 70,600,000 91,780,702 77,537,740 85,381,840 79,772,120
Domestic Financing (Borrowing) 476,522,770 [} [} 632,159,580 632,159,580 ()] )] ()]
Banking 476,522,770 0 0 422,349,550 422,349,550 0 0 0
Non- bank 0 0 0 211,787,890 211,787,890 0 0 0
o/w HIPC-financed debt reduction 0 0 0 14,739,392 33,779,922 0 0 0
Other domestic 0 0 0 0 0 0 0 0
Other financing 110,000,000 o 350,587,500 [} 193,929,500 515,809,000 )] o
o/w Capital Market Borrowing 0 0 350,587,500 0 193,929,500 515,809,000 0 0
Deferred interest payments on 0 [} [} [} [} 0 0 [}
inflation-indexed bonds
Nominal GDP 11,490,320,000 13,760,320,000 13,976,700,000  13,976,700,000 13,974,584,000 16,295,839,000 19,007,499,000 22,096,528,000

Memo Items
* From 2007, Non-tax revenue is recorded on gross basis, made up of lodgement and retention by MDAs
** From 2007, Tax revenue includes exemptions

Total Receipts are now reported on gross basis and, thus, adjusted by accounting for the
reclassification of Net Domestic Financing and Deferred interest payments on Infl d

d Bonds. All other
In the 2005 Budget, Total Receipts were ¢34,519 i.e. ¢35,801.4 less ¢997, less ¢184.6

under Receipts remain the same.



