Appendix 2: Ghana's Status of Primary Convergence Criteria

Primary Criteria Target | 2000 | 2001 | 2002 | 2003 | 2004 2005 2005 2006 2006 2007
June June June
Inflation Rate (End Period) <10% | 405 213| 152 | 236| 11.8| 157 | 148 | 105]| 99| 107
Fiscal Deficit excl. Grants/GDP (%) <4% 10.1| 13.2| 83| 75| 81| 47| 75| 86| 65| 109
Cer?tr_al Baonk Flnanqng of Fiscal <10% i 21 - i i i i i ) )
Deficit as % of previous
r External R rv
Gross External Reserves (Months of r3month{ 08| 14| 26| 49| 45| 34| 40| 36| 37| 35
Imports)
Number of Criteria Satisfied - 1 - 2 2 2 2 2 2 1

Source: West African Monetary Institute




